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FINANCIAL RESULTS - SEPTEMBER/2020

Rent Income  
Rent collection for the month of September was Relatively low due to a few factors:

We have 2 tenants who did not pay their rents for a few months.
Unit 3G that had the fire was still vacant until the end of October.
One tenant paid his September rent during the month of October.
One tenant left and did not pay her last month, we are checking if we can use her security deposit for the missing rent.

Expenses  
Expenses for September were higher than usual as we had multiple repairs to do for multiple units. some of those were
postponed due to covid.

https://mailchi.mp/3192fc5b7112/highland-october2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status 
During the month of September, we had 2 vacant units, both have been rented and tenants will move in November. 

COVID-19 Update 
In general, our property manager informed us that they see a reduction in rent collection, starting in September. Specifically, in
Highland our collection so far was not so good. We have 2 tenants who are missing a few months of rents. The majority of
financial help people got from the government for Covid-19 is over and there is uncertainty in regards to the collection of rent in
the coming months. We will be monitoring this closely in the coming months and work with our property managers to have
everything possible done to maximize our rent collection 

Next Step in Repair Work 
A separate update related to the plumbing work and insurance funds will be sent within a week or so.
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